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Annual Audit 

Purpose 

This policy describes the process Ivy Preparatory Finance Office uses to select the firm to 

perform its Annual Audit. 

Policy 

Audits are controls put in place to assure that school procedures for handling funds entrusted to 

them appear to be adequate for the protection of themselves, their personnel, and the school’s 

assets. Financial records are to be audited annually by an independent Georgia licensed 

certified public accountant selected by the Board, which can be one that participates in the 

Approved Auditor Program. These firms meet both state and national accounting standards 

required to conduct a charter school’s annual financial audit for any and/or all SCSC 

schools.  These firms have extensive charter school experience and will provide a level of 

service from which state charter school governing boards can benefit.   
 
The SCSC will cover the cost of the state's required annual financial audit. While this service is 

being offered free of charge to all SCSC schools, the choice to utilize selected firms is 

completely voluntary.  State charter schools are also entitled to utilize the auditing services of 

the Georgia Department of Audits and Accounts (DOAA) which provides high-quality audits that 

are also of no cost to the school.  Schools also have the discretion to select outside auditors 

and pay for their own audits if they so choose; however, the SCSC will closely monitor the 

qualifications of all auditors working with SCSC schools.  Utilizing an auditor who is not 

adequately experienced in GAGAS (Yellow Book) audits and does not have a current peer 

review may result in an insufficient audit leading to a breach of the school's charter contract.   
 
Unforeseen costs that require additional time and expense arising from a period are not within 
the scope of the SCSC’s contract with the auditors and will not be reimbursed by the SCSC 
under this contract.   A school may negotiate additional services and fees with the 
Approved Auditor, but the costs will be borne solely by the state charter school.  
 
Following the audit, a written report will be issued to the Board, the Head of Schools/Principal 

and the Chief Financial Officer. This report will detail the results of the audit and identify any 

areas where improvement should be made. Annual Audits are due to the State Charter Schools 

Commission by November 1st of the next fiscal year. 
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The school is subject to an inspection of their records at any time during any workday by the 

Board of Education or designee. 

 

 

Effective Date:  11/15/2018 

Approved:  11/15/2018 

 

 


